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A-¥m-cm-jv-{S \m-W-b\n-[n-bpsS (sF.-Fw.-F-^v) H-
cp {]-kv-Xm-h-\-bm-bn-cp-∂p 2016 s^-{_p-h-cn 25-˛mw-
Xo-ø-Xn ]p-d-Øn-d-ßn-b hmƒ-kv-{So-‰v A-S-°-ap-≈ ]-
{X-ß-fn-se kp-{]-[m-\ hm¿-Ø. "B-tKm-f km-º-
Øn-I ta-J-e-bv-°v A-Sn-]-X-dp-∂p' F-∂-Xm-bn-cp-∂p
B {]-kv-Xm-h-\. km-º-Øn-I ta-J-e-bn¬ k-hn-ti-
j {i-≤sN-ep-Øn-bn-cp-∂ B-tKm-f-X-e-Øn-ep-≈
an° am-[y-a-ß-fpw Cu hm¿Ø {]m-[m-\y-tØm-
sSØ-s∂ {]-kn-≤o-I-cn-®n-cp-∂p. s^-{_p-h-cn aq-
∂mw hm-c-Øn¬ jmw-Mv-lm-bn¬ tN¿-∂ Pn-˛20 Aw-
K-cm-jv-{S-ß-fp-sS [-\-a-{¥n-am-cp-sS-bpw sk≥-{S¬
_m-¶v D-∂-tXm-tZym-K-ÿ-cp-sS-bpw Iq-Sn-t®-c-en-\v ap-
t∂m-Sn-bm-bn A-¥m-cm-jv-{S \m-W-b\n-[n X-øm-dm-
°n hn-X-c-Ww sN-bv-X dn-t∏m¿-´n-em-Wv B-tKm-f k-
º-Zvhy-h-ÿ t\-cn-Sp-∂ {]-Xn-k-‘n-I-sf-°p-dn-®v A-
°-an-´v kq-Nn-∏n-®n-cn-°p-∂-Xv. A-ta-cn-°≥ km-º-Øn-
I {]-Xn-k-‘n D-b¿-Øn-hn-´ {]-Xym-Lm-X-ßƒ B-
tKm-f k-º-Zvhy-h-ÿ-sb ]n-Sn-®p-Ip-ep-°n-s°m-≠n-

cp-∂ ]-›m-Ø-e-Øn¬ A-h-sb a-dn-I-S-°m-\m-h-iy-
am-b Ip-dp-°p-h-gn-Iƒ tX-Sn-s°m-≠n-cn-°p-I-bm-Wv
k-º-Zv-im-kv-{X `n-j-Kz-c-∑m¿ F-∂v kv-]-jv-Sw. ssN-
\-bp-sS km-º-Øn-I h-f¿-®m \n-c-°v Ip-d-bp-∂-Xn-
s\-°p-dn-®pw C-¥y-bp-sS ]-W-s∏-cp-∏w h¿-≤n-°p-hm-
\p-≈ km-[y-X-I-sf kw-_-‘n-®pw [-\-I-Ωn Iq-Sp-
∂-Xn-s\-°p-dn-®pw {_-ko-epw d-jy-bpw A-S-°-ap-≈
cm-jv-{S-ßƒ t\-cn-Sp-∂ sh-√p-hn-fn-I-sf kw-_-‘n-
®pw dn-t∏m¿-´v hn-i-Zo-I-cn-°p-∂p. k-º-Zvhy-h-kv-Y
t\-cn-Sp-∂ sh-√p-hn-fn-Iƒ a-dn-I-S-°p-∂-Xn-\m-h-iy-am-
b Ip-dn-∏-Sn-Iƒ, A-¥m-cm-jv-{S \m-W-b-\n-[n ]p-d-
Øn-d-°n-b dn-t∏m¿-´n-epw L-S-\m-]-c-am-b ]-cn-jv-Im-c-
ßƒ \n¿-t±-in-°p-∂-Xn-\m-bn {]-tXy-Iw X-øm-dm-°n-
b am¿-§-\n¿-t±-i Ip-dn-∏n-epw \¬-In-bn-´p-≠v. (Staff

Note for the G-20: A Guiding Framework for Structural

Reforms). hn-I-kn-X-am-bn-s°m-≠n-cn-°p-∂ k-º-Zv
hy-h-ÿ-Iƒ (emerging economies) kzo-I-cn-t°-≠
L-S-\m-]-c-am-b ]-cn-jv-Im-c \-S-]-Sn-Iƒ F-s¥m-s°-
bm-bn-cn-°-W-sa-∂v A-X-Xv cm-jv-{S-ß-fp-sS \-b-cq-]o-
I-c-W hn-Z-Kv-≤-∑m¿-°p-≈ \n¿-t±-i-ß-fp-sS cq-]-
Øn¬ sF-.Fw.-F-^v am¿-§\n¿-t±-i ]-{Xn-I kq-Nn-
∏n-°p-∂p-≠v.

UotamWn-ss‰-tk-j≥:
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kp-{]-[m-\- \n¿-t±-i-ßƒ
1. \n-Ip-Xn G-Io-I-c-Ww (Fiscal Consolida-

tion)

2. A-Sn-ÿm-\ ku-I-cy-ßƒ/_m-¶nw-Kv ta-
J-e ]-cn-jv-I-c-W-ßƒ (Infrastructure/

Banking sector reforms)

3. \n-Ip-Xn \n¿-∆-l-Ww i-‡n-s∏-Sp-Ø¬
(Strengthening Tax Administration).

4. hn-\n-tbm-K Im-cy-£-a-X h¿-≤n-∏n-°¬
(Improving Spending efficiency)

5. hn-]-Wn \n-b-{¥-W-ßƒ (Product Market

Regulations)

6. sXm-gn¬ hn-]-Wn (Labour Market)

7. \n-b-a kw-hn-[m-\-ßƒ /kz-Ø-h-Im-iw
(Legal system/Property rights)

8. aq-e-[-\ hn-]-Wn hn-I-k-\w (Capital

Market Development)

9. km-t¶-Xn-I ta-J-e-I-fn-se ]p-Xp-°-ep-
Iƒ (Technology Innovation).

X-I¿-∂p-sIm-≠n-cn-°p-∂ ap-X-em-fn-Ø
km-º-Øn-I {I-a-sØ km-≤y-am-b-{X-bpw
ssI-]n-Sn-®p-b¿-Øm≥ B-h-iy-am-b A-Sn-b-
¥n-c \-S-]-Sn-I-ƒ F-∂ \n-e-bn-em-Wv Cu
\n¿-t±-i-ßƒ apt∂m-´p-h-bv°-s∏-Sp-∂Xv.
Cu- am¿-§-\n¿-t±-i-ß-fp-sS ]-›m-Ø-e-
Øn¬ th-Ww tam-Zn k¿-°m¿ C-t∏mƒ \-
S-∏m-°n-s°m-≠n-cn-°p-∂ km-º-Øn-I ]-cn-
jv-I-c-W-ß-sf-bpw t\m-´p-\n-tcm-[-\-sØ-
bpw (demonetisation) hn-e-bn-cp-Øm≥.

cm-Py-Øv h¿-≤n-®p-h-cp-∂ I-≈-∏-W-Øn-
s‚ H-gp-°v X-S-bp-∂-Xn-\pw `o-I-c-hm-Zw sN-
dp-°p-∂-Xn-\pw th-≠n F-∂ {]-Jym-]n-X e-
£y-tØm-sS \-hw_¿ F-´n-\v C-¥y≥ {]-
[m-\-a-{¥n \-tc-{µtam-Zn h-f-sc \m-S-Io-b-am-
bn cm-Py-Øv hn-\n-tbm-K-Øn-en-cp-∂ I-d≥-
kn-I-fn¬ 84- i-X-am-\-hpw ]n≥-h-en-°p-I-
bpw _m-¶p-I-fn-se \n-t£-]-ß-fn-epw ]n≥-
h-en-°-ep-I-fn-epw h≥-tXm-Xn-ep-≈ \n-b-
{¥-W-ßƒ G¿-s∏-Sp-Øp-I-bpw sN-bv-X-
t∏mƒ A-Xv cm-Py-Øn-s‚ G-‰-hpw ]n-t∂m-
° {]-tZ-i-ß-sf-t∏m-epw h≥-tXm-Xn¬
kzm-[o-\n-°p-I-bp-≠m-bn. {Km-ao-W Im¿-jn-
I ta-J-e-sb Kp-cp-X-c-am-bn _m-[n-°m-\n-cn-
°p-∂ Cu ]-cn-jv-I-c-W-ßƒ hn-e-bn-cp-Ø-
s∏-Sp-∂-Xv A-[n-Im-c-{]-a-Ø-X aq-Ø H-cp `-
c-Wm-[n-Im-cn-bp-sS A-[n-Im-c-{]-tbm-Kw F-
∂ \n-e-bv-°v am-{X-am-Wv. A-tX-k-a-bw C-
¥y-bn¬ A-Sp-Ø Im-e-Øv ]m-km-°n-b \n-
Ip-Xn G-Io-I-c-Ww (2015¬ \-S-∂ Pn˛20
Iq-Sn-bm-tem-N-\-I-fp-sS Xp-S¿-®-bm-bm-Wv N-
c-°v-˛-tk-h-\ \n-Ip-Xn G-Io-I-cn-®p-sIm-≠p-
≈ _n-√v ]m¿-e-sa‚ v ]m-km-°n-b-Xv F-∂-
Xv Hm¿-Ωn-°p-I) sXm-´v _m-¶nw-Kv ta-J-e-
bn¬ Im-cy-am-b ]-cn-jv-I-c-W-ßƒ G¿-s∏-
Sp-Øp-I F-∂-X-S-°-ap-≈ \n¿-t±-i-ßƒ
sF.Fw-.^v Ip-dn-∏-Sn-I-fn¬ {]-[m-\-s∏-´-h-
bm-bn-cp-∂p. "C-¥y-bp-sS {]-Jym-]n-X h-f¿-
®m e-£yw ssI-h-cn-°m-\m-h-iy-am-b ti-
jn C-¥y≥ _m-¶p-Iƒ-°v C-√' F-∂- Im-
cy-Øn¬ A-¥m-cm-jv-{S \m-W-b-\n-[n-°v bm-
sXm-cp kw-i-b-hp-an-√m-bn-cp-∂p. Cu ta-J-e-
bn¬ I-Sp-Ø \n-b-{¥-W-ß-fpw ]-cn-jv-I-c-
W-ß-fpw G¿-s∏-Sp-Øp-I F-∂-Xv sF.-Fw.-
F-^v Ip-dn-∏-Sn-I-fn¬ kv-]-jv-S-am-bn-Ø-s∂
hy-‡-am-°n-bn-´p-≠v. A-ta-cn-°≥ k-º-Zv-ta-
J-e-bn¬ 2008 ap-X¬ B-cw-`n-® Kp-cp-X-c-am-
b X-I¿-® B cm-Py-Øn-s‚ am-{X-a-√, B-
tKm-f km-º-Øn-I ta-J-e-bn¬ X-s∂ h≥-
tXm-Xn-ep-≈ {]-Xym-Lm-X-ßƒ kr-jv-Sn-®p-
sIm-≠n-cn-°p-I-bm-sW-∂ Im-cy-Øn¬ B¿-
°pw X¿-°-ap-≠m-Im≥ km-[y-X-bn-√. bp-.
F-kn-s‚ sXm-gn¬-˛-th-X-\ ta-J-e-I-fn¬
kw-`-hn-®p-sIm-≠n-cn-°p-∂ Ip-Ø-s\-bp-≈
C-d-°w hn-I-kn-X-am-bn-°-gn-™n-cn-°p-∂
A-h-cp-sS k-º-Zv-hy-h-ÿ-sb A-tX-]-Sn \n-
e-\n¿-Øp-∂-Xn-epw A-h-bp-sS ap-t∂m-´p-≈
t]m-°n-\pw hn-Lm-X-am-bn-s°m-≠n-cn-°p-I-
bm-Wv. P-\-ß-fp-sS "sN-e-hm-°¬-ti-jn'
h¿-≤n-∏n-°p-∂-Xn-\pw k-º-Zv-hy-h-ÿ N-e-
\m-fl-I-am-bn \n-e-\n¿-Øp-∂-Xn-\pw th-≠n
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P-\-ß-sf I-S-sa-Sp-∏n-s‚ km-[y-X-I-fn-te-
°v X-≈n-hn-Sp-I-bm-bn-cp-∂p. 1970 sXm-´v A-
ta-cn-°≥ sXm-gn¬-˛-th-X-\ ta-J-e-I-fn-se
\n-›-em-h-ÿ Cu cm-Py-Øn-s‚ tZ-io-b
I-S-Øn-s‚ tXm-Xv C-∂v 20 {Sn-√y¨ tUm-
f¿ F-∂ A-]-I-S-I-c-am-b A-h-ÿ-bn-te-
°v F-Øn-®n-cn-°p-∂p. I-Sm-[n-]-Xy-Øn-s‚
(debtocracy) ]p-Xn-sbm-cp h-gn Xp-d-∂n-´p-
sIm-≠v {]-Xn-k-‘n-I-sf Xm¬-°m-en-I-am-
bn X-S-bn-Sm-≥ A-h¿-°v I-gn-s™-¶n-epw
A-Ø-cw Kn-Ωn-°p-Iƒ Zo¿-L-Im-e ]-cn-lm-
c-ß-fm-In-s√-∂pw X-ß-fp-sS k-º-Zv-hy-h-
ÿ-bp-sS h-en-∏-Øn-\-\p-k-cn-®p-≈ hn-]-
Wn-km-[y-X-I-fpw sN-e-hm-°¬ ti-jn-bp-
≈ hn-]-Wn-I-fn-te-°p-≈ I-S-∂p-I-b-‰w
km-[y-am-t°-≠-Xp-s≠-∂ Xn-cn-®-dn-hn¬ \n-
∂m-Wv a-‰v hn-]-Wn-I-fn-se (C-hn-sS hn-]-
Wn F-∂-Xn-eq-sS cm-jv-{Sw F-∂m-Wv A¿-
∞-am-°p-∂-Xv. tZ-i-cm-jv-{S-ß-fp-sS ]-c-am-
[n-Im-cw F-∂ ]-cn-I-ev-]-\ X-s∂ ]p-Xn-b
km-º-Øn-I bp-‡n-Iƒ F-t∂ a-dn-I-S-∂n-
cn-°p-∂p.) k-º-Zvta-J-e-I-sf Im-cy-am-b ]-
cn-jv-I-c-W-ßƒ-°v hn-t[-b-am-°p-hm≥ \n¿-
t±-in-°p-I-bpw sN-bv-Xn-cn-°p-∂-Xv. hn-I-kn-
X k-º-Zv-hy-h-ÿ-bv-°-I-Øv \n-e-\n-e-\n¬-
°p-∂ k-am-¥-c k-º-Zv-hy-h-ÿ-sb ssI-
∏n-Sn-bn-sem-Xp-°p-hm-\pw h≥-tXm-Xn-ep-≈
aq-e-[-\ kz-cq-]-Ww km-[y-am-°p-hm-\p-≈
X-{¥-ß-fn-sem-∂m-bn-´m-Wv ]p-Xn-b ]-cn-jv-
I-c-W-ßƒ ap-t∂m-´p-sh-®n-cn-°p-∂-Xv. t\m-
´v \n-tcm-[-\w C-¥y-bn¬ \-S-∏n-em-°n-b-Xn-
\v H-cp am-kw ]n-∂n-´p-I-gn-bp-tºm-tg-°pw
sh-\n-tkz-e-bn-epw ]m-In-ÿm-\n-epw k-am-
\-co-Xn-bn-ep-≈ \-S-]-Sn-Iƒ kzo-I-cn-®n-cn-°p-
∂-Xpw B-tKm-f-X-e-Øn¬ kw-`-hn-°m-\n-cn-
°p-∂ km-º-Øn-I ]-cn-jv-I-c-W ]-cn-]m-Sn-
I-fp-sS `m-K-am-bn-Ø-s∂-bm-Wv Cu-b-h-k-c-
Øn¬ \mw a-\-kn-em-t°-≠-Xp-≠v.

t\m-´v \n-tcm-[-\-Øn-s\-Xn-cm-b
hn-a¿-i-ßƒ

t\m-´v \n-tcm-[-\w kr-jv-Sn-® Ip-g-a-dn-®n-
ep-Iƒ H-cp-`m-K-Øv Xp-S-cp-tºmƒ K-h¨-
sa‚ v Xo-cp-am-\-Øn-s\-Xn-sc t\m-_¬ k-
Ωm-\ tP-Xm-hv s{]m-^. A-a¿-Xym sk≥
A-S-°-ap-≈ k-ap-∂-X-cm-b km-º-Øn-I
im-kv-{X-⁄-∑m-¿ A-Wn-\n-c-°p-I-bp-≠m-
bn. ""tkz-—m-[n-]-Xy-]-c-hpw P-\-ß-sf I-W-
°n-se-Sp-Øm-Xp-am-b \-S-]-Sn'' F-∂m-Wv
s{]m-^. A-a¿-Xym sk≥ K-h¨-sa‚ v Xo-
cp-am-\-sØ hn-ti-jn-∏n-®-Xv. s{]m-^. Po≥
s{U-sk, s{]m-^.-A-cp¨ Ip-am¿, ao-cm k-

\ym¬ Xp-S-ßn H-´-\-h-[n km-º-Øn-I hn-Z-
Kv-≤-∑m¿ Cu \n-c-bn-ep-≠v. ""Hm-Sn-s°m-≠n-
cn-°p-∂ Im-dn-s‚ S-b¿ sh-Sn-sh-®v ho-gv-Øn-
b t]m-se-bm-Wv'' C-sX-∂m-bn-cp-∂p Po≥
s{U-sk- A-`n-{]m-b-s∏-´-Xv. cm-Py-Øn-s‚
Pn-Un-]n h-f¿-®-sb ]n-d-tIm-´-Sn-∏n-°p-∂-Xm-
bn-cn-°pw Cu \-S-]-Sn F-∂ Im-cy-Øn¬ C-
h¿-°m¿-°pw bm-sXm-cp A-`n-{]m-b `n-∂-X-
bpw D-≠m-bn-cp-∂n-√. ap≥ {]-[m-\-a-{¥n-bpw
km-º-Øn-I hn-Z-Kv-≤-\pw sF-.Fw-.F-^v
ap≥ D-tZym-K-ÿ-\p-am-b tUm.-a≥-tam-l≥
kn-Kpw C-¥y-bp-sS B-`y-¥-c D-Xv-]m-Z-\ h-
f¿-®m \n-c-°v Ip-d-bm-\p-≈ km-[y-X-sb-°p-
dn-®v {]-h-N-\w \-S-Øp-I-bp-≠m-bn. t\m-´v
\n-tcm-[-\ \-S-]-Sn-bn-eq-sS ""C-¥y-bp-sS B-
`y-¥-c sam-tØm¬-∏m-Z-\ h-f¿-®-bn¬ c≠v
i-X-am-\w Ip-d-hv kw-`-hn-°p-sa-∂m''-bn-cp-
∂p tUm. a≥-tam-l≥-knw-Kn-s‚ hn-a¿-i\w.
t\m-´v \n-tcm-[-\w G¿-s∏-Sp-Øn-b K-h¨-
sa‚ v Xo-cp-am-\-Øn-se A-\-h-[m-\-X-sb-
°p-dn-®pw \-S-∏n-em-°n-b co-Xn-sb kw-_-
‘n-®p-am-bn-cp-∂p a-s‰m-cp-hn-`m-Kw km-º-
Øn-I im-kv-{X-⁄-∑m-cp-sS F-Xn¿-∏v. A-
\n-hm-cy-am-b Cu-sbm-cp Xo-cp-am-\w Ip-td-
°q-Sn km-h-Im-i-hpw B-tem-N-\-tbm-Spw Iq-
Sn \n¿-∆-ln-°-W-sa-∂m-bn-cp-∂p Cu hn-`m-
K-Øn-s‚ \n-e-]m-Sv. t\m-´v \n-tcm-[-\-hpw
k-l-I-c-W _m-¶p-Iƒ-°v ta-ep-≈ \n-b-{¥-
W-ß-fpw {Km-ao-W k-º-Zv hy-h-ÿ-sb X-
I¿-°p-sa-∂ Im-cyw hn-a¿-i-I¿ D-∂-bn-°p-
I-bp-≠m-bn. A-{Kn-Iƒ-®¿ s{I-Un-‰v tIm-Hm-
∏-td-‰o-hv-kv t]m-ep-≈ sN-dp [-\ C-S-]m-Sp
ÿm-]-\-ß-fm-Wv C-¥y-bn-se {Km-ao-W
Im¿-jn-I ta-J-e-bp-sS \-s´-√m-bn {]-h¿-
Øn-°p-∂-Xv. Im¿-jn-I hn-f-Iƒ sIm-øm-dm-
b A-h-k-c-Øn¬ \-S-∂  km-º-Øn-I ]-cn-
jv-I-c-W-ßƒ I¿-j-I-cp-sS F-√m ]-≤-Xn-I-
fpw X-In-Sw a-dn-°p-∂-Xm-bn-cn-°pw F-∂
Im-cy-Øn-epw kw-i-b-sam-∂p-an-√.

{]-Xn-k-‘n-bp-sS B-gw
F-∂m¬, "B-tKm-f km-º-Øn-I ta-J-e

X-I¿-®-sb t\-cn-Sp-I-bm-Wv' F-∂ sF-.Fw.-
F-^v {]-kv-Xm-h-\ \n-e-hn-ep-≈ ap-X-em-fn-
Ø km-º-Øn-I {I-a-ßƒ t\-cn-Sp-∂ A-\n-
hm-cy-am-b {]-Xn-k-‘n-bm-Wv F-∂v hn-e-bn-
cp-Øp-∂-Xn¬ ap-Jy-[m-cm km-º-Øn-I im-
kv-{X-⁄¿ H-cp-t]m-se ]-cm-P-b-s∏-Sp-∂p
F-∂p-≈-Xm-Wv hm-kv-X-hw. C-Xn-s‚ G-‰-
hpw A-Sn-ÿm-\ Im-c-Ww, \n-c-¥-c h-f¿-®-
sb-bpw km-º-Øn-I {I-b-hn-{I-b-sØ-bpw
A-Sn-ÿm-\-am-°n-bp-≈ ap-X-em-fn-Ø D-Xv-

[ sN-dp [-\ C-S-]m-Sp ÿm-]-\-ß-fm-Wv C-¥y-bn-se {Km-ao-W Im¿-jn-I ta-J-e-bp-sS \-s´-√m-bn {]-h¿-Øn-°p-∂-Xv [
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]m-Z-\-hn-X-c-W {I-a-sØ-Ø-s∂-bm-Wv Cu
km-º-Øn-I hn-Z-Kv-≤-∑m-¿ B-{i-bn-°p-∂-Xv
F-∂-Xm-Wv. D-Xv-]m-Z-\-˛-hn-X-c-W {I-a-ß-
fn¬ s]m-Xp-˛-kz-Im-cy C-S-s]-S-ep-Iƒ kw-
_-‘n-®pw hn-X-c-W-Øn-se km-aq-ly-\o-Xn-
sb kw-_-‘n-®pw D-≈ X¿-°-ßƒ C-cp-Iq-
´¿-°n-S-bn-epw Im-Wmw F-∂-X-√m-sX, D-Xv-
]m-Z-\w, D-]-t`m-Kw, km-º-Øn-I h-f¿-® F-
∂n-h-sb kw-_-‘n-® A-Sn-ÿm-\ Im-gv-N-
∏m-Sp-I-fn¬ h≥-tXm-Xn-ep-≈ hy-Xym-k-
ßƒ C-h¿-°n-S-bn¬ Im-Wm≥ km-[n-°n-√.
\n-c-¥-c km-º-Øn-I h-f¿-®, D-Xv-]m-Z-\
kw-hn-[m-\-ß-fp-sS Im-cy-£-a-a-hpw {I-am-
Xo--hp-am-b ]p-tcm-K-Xn, `u-Xn-Im-Sn-ÿm-\
ku-I-cy-ß-fp-sS h-f¿-®-sb A-Sn-ÿm-\-am-
°n-bp-≈ D-]-t`m-K-{I-a-Øn-se h¿-≤-\-hv
F-∂n-h-sbm-s° ta¬-∏-d-™ km-º-Øn-I
hn-Zv-Kv-≤-∑m¿ {]-Xy-b-im-kv-{X hy-Xym-k-an-
√m-sX s]m-Xp-hn¬ ]-¶p-sh-°p-∂ B-i-b-

ßƒ-X-s∂-bm-Wv. F-∂m¬ \n-c-¥-c-hpw {I-
am-Xo-X-hp-am-b km-º-Øn-I h-f¿-® F-∂
Im-gv-N-∏m-Sn-s‚ A-Sn-Ø-d-bn¬ X-s∂-bm-Wv
{]-Xn-k-‘n-bp-sS th-cp-I-fpw ]n-W-™n-cn-
°p-∂-Xv F-∂ bm-Ym¿-∞y-am-Wv C-cp-hn-`m-
K-hpw hn-kv-a-cn-°p-∂-Xv.

\n-c-¥-cw hn-I-kn-®p-sIm-≠n-cn-°p-hm≥
\n¿-∫-‘n-X-am-b H-cp k-º-Zvhy-h-ÿ F-
∂-Xv ]-cn-an-X-am-b {]-Ir-Xn hn-`-h-ßƒ am-
{Xw e-`y-am-b H-cp {K-l-Øn¬ A-km-≤y-am-
Wv F-∂ h-kv-Xp-X-bm-Wv h-f¿-®m kn-≤m-
¥-°m¿-°v F-°m-e-hpw A-\y-am-bn \n¬-
°p-∂-Xv. k-º-Zvhy-h-ÿ-sb N-e-\m-fl-I-am-
°n \n¿-Øp-hm≥ a-\p-jy-cp-sS D-]-t`m-Kco-
Xn-I-fn¬ am-‰w h-cp-Øp-I-bpw hn-]-Wn-I-
fn¬ Ir-{Xn-a-am-b B-h-iy-ßƒ kr-jv-Sn-°p-

I-bpw D-Xv-]m-Z-\ kw-hn-[m-\-ßƒ km-t¶-
Xn-I-hn-Zy-I-fp-sS k-lm-b-tØm-sS hn-I-kn-
∏n-°p-I-bpw sN-øp-tºmƒ Cu D-Xv-]m-Z-\
hy-h-ÿ \n-e-\n¿-Øp-∂-Xn-\m-bn P-\-ß-fp-
sS hm-ß¬-ti-jn F-°m-e-hpw A-tX-co-Xn-
bn¬ \n-e-\n¿-tØ-≠-Xv A-\n-hm-cy-am-bnh-
cp-∂p. F-∂m¬ D-Xv-]m-Z-\-ti-jn ssI-h-cn-
°p-∂ A-tX th-K-X-bn¬ {I-b-ti-jn h¿-
≤n-°p-I-bn-s√-∂v am-{X-a-√, A-Xv Ip-Ø-s\-
bp-≈ C-d-°-Øn-te-°v Ip-Xn-°p-I-bpw sN-
øpw. Cu-sbm-cp {]-Xn-`m-k-Øn-\p-≈ {]-[m-
\ Im-c-W-am-bn-cn-°p-∂-Xv k-º-Zv-hy-h-ÿ-
bp-sS h-f¿-®-bv-°m-bn km-t¶-Xn-I-hn-Zy-I-
sf-bpw b-{¥-h¬-°-c-W-sØ-bpw A-an-X-am-
bn Iq-´p-]n-Sn-°p-∂-Xm-Wv. A-ta-cn-°≥ sXm-
gn¬ hn-]-Wn-bn¬ ]p-Xp-Xm-bn sXm-gn-e-h-k-
c-ßƒ kr-jv-Sn-°-s∏-Sp-∂n-s√-∂ h-kv-Xp-X-
bpw 1970 ap-X¬ A-h-cp-sS th-X-\-Øn¬
Im-cy-am-b h¿-≤-hv kw-`-hn-°p-∂n-s√-∂ bm-

Ym¿-∞y-hpw C-sXm-sSm-∏w
tN¿-Øv a-\-kn-em-t°-≠-Xp-
≠v. km-t¶-Xn-I-hn-Zy-I-fp-sS
hn-Im-k-Øn-s‚ ^-e-am-bn D-
Xv-]m-Z-\w h¿-≤n-°p-I-bpw
sXm-gn¬-ta-J-e-bn-epw th-X-\-
ta-J-e-bn-epw Ip-Ø-s\-bp-≈
C-d-°w kw-`-hn-°p-tºm-gpw
A-Xn-s‚ ]-cn-W-Xn-sb-∂-Xv
hn-]-Wn-bn-te-°v \n-c-¥-cw X-
≈-s∏-´p-sIm-≠n-cn-°p-∂ D-Xv-
]-∂-ßƒ hm-ßp-hm-\p-≈ ti-
jn P-\-ßƒ-°v \-jv-S-s∏-Sp-
∂p-sh-∂-Xm-Wv. A-an-tXm¬-
∏m-Z-\w (over production) kr-
jv-Sn-°p-∂ Cu-sbm-cp {]-Xn-

k-‘n C-Ø-c-sam-cp km-º-Øn-I-\-b-Øn-
s‚ `m-K-am-bn F-t∏m-gpw \n-e-\n¬-°pw.

Cu-sbm-c-h-ÿ-sb Ip-sd-°q-Sn hy-‡-
am-bn a-\-kn-em-°p-∂-Xn-\m-bn H-cp C-¥y-\-
h-ÿ-sb D-Zm-l-cn-°mw. C-¥y-bn-se Ão¬
D¬-]m-Z-\-Øn¬ ap≥-\n-c-bn¬ \n¬-°p-∂
`n-em-bv Ão¬ πm‚n¬ 1984 Im-e-L-´-Øn-
se sXm-gn-em-fn-I-fp-sS F-Æw 96,000 B-bn-
cp-∂p. 1992 B-b-t∏m-tg-°pw Cu sXm-gn-em-
fn-I-fp-sS F-Æw 55,000 B-bn Ip-d-bp-I-bp-
≠m-bn. \n-e-hn¬ G-Xm-≠v 38,000 sXm-gn-
em-fn-I-fm-Wv C-hn-sS tPm-en sN-øp-∂-Xv.
A-tX-k-a-bw Ão¬ D-Xv-]m-Z-\w I-gn-™ aq-
∂v ]-Xn-‰m-≠n-\p-≈n¬ C-c-´n-bm-bn h¿-≤n-
°p-I-bm-Wp-≠m-b-Xv. B-[p-\n-I b-{¥-h¬-
°-c-Ww A-Xn-s‚ ]m-c-ay-X-bn¬ F-Øp-
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[ sXm-gn¬ \-jv-S-am-Ip-∂ P-\-ß-fp-sS hm-ß¬-ti-jn kzm-`m-hn-I-am-bpw Ip-d-bp-sa-∂-Xv X¿-°-a-‰ kw-K-Xn-bm-Wv [
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F-∂m¬, "B-tKm-f km-º-Øn-I ta-J-e X-I¿-®-sb t\-cn-Sp

-I-bm-Wv ' F-∂ sF-.Fw.-F-^v {]-kv-Xm-h-\ \n-e-hn-ep-≈

ap-X-em-fn-Ø km-º-Øn-I {I-a-ßƒ t\-cn-Sp-∂ A-\n-hm-cy-am-b

{]-Xn-k-‘n-bm-Wv F-∂v hn-e-bn-cp-Øp-∂-Xn¬ ap-Jy-[m-cm km-º-Øn-I

im-kv-{X-⁄¿ H-cp-t]m-se ]-cm-P-b-s∏-Sp-∂p F-∂p-≈-Xm-Wv

hm-kv-X-hw. C-Xn-s‚ G-‰-hpw A-Sn-ÿm-\ Im-c-Ww, \n-c-¥-c

h-f¿-®-sb-bpw km-º-Øn-I {I-b-hn-{I-b-sØ-bpw A-Sn-ÿm-\-

am-°n-bp-≈ ap-X-em-fn-Ø D-Xv-]m-Z-\-hn-X-c-W {I-a-sØ-Ø-s∂-bm-Wv

Cu km-º-Øn-I hn-Z-Kv-≤-∑m-¿ B-{i-bn-°p-∂-Xv F-∂-Xm-Wv.



tºm-tg-°pw 6000 sXm-gn-em-fn-I-sf D-]-tbm-
K-s∏-Sp-Øn πm‚ v {]-h¿-Øn-∏n-°m≥ km-[n-
°p-sa-∂v hn-e-bn-cp-Ø-s∏-Sp-∂p. ta¬-∏-d-
™ ]-Xn-\m-bn-c-°-W-°n-\v sXm-gn-em-fn-
Iƒ F-hn-sS-t∏m-bv? sXm-gn¬ \-jv-S-am-Ip-
∂ P-\-ß-fp-sS hm-ß¬-ti-jn kzm-`m-hn-I-
am-bpw Ip-d-bp-sa-∂-Xv X¿-°-a-‰ kw-K-Xn-bm-
Wv. H-cp-`m-K-Øv D-Xv-]m-Z-\ hy-h-ÿ ]q¿-Æ-
ti-jn ssI-h-cn-°p-I-bpw a-dp-`m-K-Øv D-]-
t`m-‡m-°-fp-sS-˛-A-Xm-b-Xv P-\-ß-fp-sS-˛
hm-ß¬-ti-jn \-jv-S-am-bn-s°m-≠n-cn-°p-I-
bpw sN-øp-I F-∂ {]-Xn-`m-kw Cu-sbm-cp
D-Xv-]-mZ-\-˛-hn-I-k-\ {I-a-Øn-s‚ `m-Kw X-
s∂-bm-Wv.

ap-X-em-fn-Ø km-º-Øn-I {I-a-Øn-s‚
G-‰-hpw i-‡-cm-b h-‡m-°-fm-b A-ta-cn-
° C-∂p t\-cn-Sp-∂ G-‰-hpw h-en-b {]-Xn-
k-‘n-I-fn-sem-∂m-Wn-Xv. hn-I-kn-X-am-b A-
h-cp-sS D-Xv-]m-Z-\ kw-hn-[m-\-ß-sf \n-e-
\n¿-Øp-∂-Xn-\m-bn A-h¿-°v hn-]-Wn hn-I-
k-\w km-[y-am-°n-tb Xo-cq. F-¥p-sIm-≠v
C-¥y F-∂ tNm-Zy-Øn-\v D-Ø-cw e-`n-°p-
∂-Xn-\m-bn tem-I k-º-Zv-hy-h-ÿ-bn¬ A-
ta-cn-°-bp-sS-bpw C-¥y-bp-sS-bpw kw-`m-h-\-
I-sf sN-dp-Xm-sbm-∂p a-\-kn-em-°p-∂-Xv
\-∂m-bn-cn-°pw. B-tKm-f sam-tØm¬-]m-Z-
\w 78 {Sn-ey¨ bp-.F-kv tUm-f-dm-Wv. A-
ta-cn-°-bp-sS B-`y-¥-c sam-tØm¬-]m-Z-\w
17.9 {Sn-ey¨ tUm-f-dpw. A-tX-k-a-bw B-
tKm-f sam-tØm¬-]m-Z-\-Øn-se C-¥y≥
kw-`m-h-\ tI-h-ew 2.65 i-X-am-\-hpw tem-
I P-\-kw-Jy-bn¬ C-¥y-bp-sS kw-`m-h-\
17.5 i-X-am-\-hp-am-Wv. h-f¿-∂p-hn-I-kn-®p-h-

cp-∂ C-¥y≥ hn-]-Wn-sb X-ß-fp-sS C-—-bv-
°-\p-kr-X-am-bn X-øm-dm-°n \n¿-Øp-I F-
∂-Xv A-Xp-sIm-≠p-X-s∂ H-gn-®p-Iq-Sm≥ ]-
‰m-Ø kw-K-Xn-bm-Wv. C-¥y-bp-sS I-≈-∏-
W-Øn-s‚ tXm-Xv C-hn-Sp-sØ B-`y-¥-c
sam-tØm¬-]m-Z-\-Øn-s‚ 62 i-X-am-\-tØm-
fw h-cp-sa-∂v {]-ap-J km-º-Øn-I hn-Z-Kv-≤-
\m-b s{]m-^.-A-cp¨ Ip-am¿ I-W-°m-°p-
∂p. Cu I-≈-∏-Ww \n-b-{¥-W-hn-t[-b-am-
°p-∂-Xn-eq-sS \n-b-a-Øn-\v ]p-d-Øv {]-h¿-
Øn-°p-∂ k-am-¥-c k-º-Zvhy-h-ÿ-sb-°q-
Sn X-ß-fp-sS h-cp-Xn-bn-te-°v sIm-≠p-h-cm-
sa-∂v k¿-°m¿ I-cp-Xp-∂p. F-∂m¬ C-¥y-
bp-sS k-º-Zv-hy-h-ÿ-sb N-e-\m-fl-I-am-bn
\n-e-\n¿-Øp-∂-Xn¬ Cu k-am-¥-c k-º-Zv
hy-h-ÿ-bv-°v h-en-b ]-¶p-s≠-∂p-≈-Xpw
A-{X-X-s∂ h-kv-Xp-X-bm-Wv. C-¥y-bn-se
cm-jv-{So-b-°m-cn¬ C-°m-cyw sh-´n-Øp-d-∂p
]-d-bm-\p-≈ N-¶q-‰w Im-´n-b-Xv D-Ø¿-{]-tZ-
iv ap-Jy-a-{¥n A-Jn-te-jv bm-Z-hv am-{X-am-
Wv. H-cp Xp-d-∂ k-º-Zv-hy-h-ÿ-bn¬, I-≈-
∏-W-sØ Hu-tZym-Kn-I kw-hn-[m-\-Øn-s‚
`m-K-am-°p-∂-Xn-eq-sS t\-´-ap-≠m-°m≥ km-
[n-°p-∂-Xv h≥-In-S tIm¿-∏-td-‰p-Iƒ-°p-X-
s∂-bm-Wv.

B-tKm-f km-º-Øn-I-cw-Kw t\-cn-Sp-∂
{]-Xn-k-‘n km-º-Øn-I A-®-S-°-an-√m-bv-a-
bpw, \n-b-a-hn-cp-≤-am-b co-Xn-bn¬ {]-h¿-
Øn-°p-∂ k-am-¥-c k-º-Zv-hy-h-ÿ-bpw,
cm-jv-{S-ß-fp-sS km-º-Øn-I A-cm-P-I-Xz-
hpw H-s°-bm-sW-∂v tXm-∂n-∏n-°p-∂ hn-[-
Øn-ep-≈ hn-e-bn-cp-Ø-ep-I-fm-Wv s]m-Xp-
hn¬ D-b¿-∂p-h-cp-∂-Xv. h-f¿-®m kn-≤m-¥-

[ A-h kr-jv-Sn-°p-∂ {]-Xn-k-‘n-Iƒ B-g-Øn-ep-≈-h-bm-bn am-dn-s°m-≠n-cn-°p-I-bm-Wv [
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Øn¬ Dƒ-t®-cn-∂n-cn-°p-∂ {]-Xn-k-‘n-bm-
bn C-Xn-s\ hn-e-bn-cp-Øm≥ km-º-Øn-I
im-kv-{X-⁄-∑m¿ {i-an-°p-∂p-an-√. \n-c-¥-c-
hpw {I-am-Xo-X-hpw ]m-cn-am-Wn-I-hp-am-b h-
f¿-® (Perpetual Exponential Quantitative

Growth) F-∂ km-º-Øn-I-im-kv-{X kn-≤m-
¥-Øn-s‚ a-dp-`m-K-sa-∂-Xv, {]-I-r-Xn-hn-`-h-
ß-fp-sS tim-jn-∏pw, ]m-cn-ÿn-Xn-I X-I¿-®-
I-fp-am-sW-∂ h-kv-Xp-X Ku-c-h-am-bn ]-cn-K-
Wn-°m≥ \mw X-øm-dm-bn-´n-√. h-f¿-®m kn-
≤m-¥-Øn-s‚ Cu "_m-ly-L-S-I-ß-sf'
(externalities) km-t¶-Xn-I-hn-Zy-I-fn-eq-sS
t\-cn-Sm-sa-∂ t_m-≤y-ß-sf sh-√p-hn-fn-
°p-∂ X-c-Øn-te-°v A-h kr-jv-Sn-°p-
∂ {]-Xn-k-‘n-Iƒ B-g-Øn-ep-≈-h-bm-
bn am-dn-s°m-≠n-cn-°p-I-bm-Wv.

F-s¥m-s°-bm-Wv Cu _m-ly-L-S-
I-ßƒ? B-tKm-f-Xm-]-\w, Im-em-h-ÿm
hy-Xn-bm-\w, h-\w, sh-≈w, [m-Xp-°ƒ
F-∂n-h A-S-ßp-∂ {]-Ir-Xn hn-`-h-ß-fp-
sS \m-iw, P-e-˛-hm-bp a-en-\o-I-c-Ww,
Po-h-Pm-e-ß-fp-sS \m-iw, a-\p-jy-s‚
B-tcm-Ky-Ø-I¿-® F-∂n-h-sbm-s°-bm-
Wv ap-X-em-fn-Ø km-º-Øn-I h-f¿-®-
bn¬ H-cn-°¬ t]m-epw ]-cn-K-Wn-°-s∏-
Sm-sX t]m-Ip-∂ _m-ly-L-S-I-ßƒ.
Cu _m-ly-L-S-I-ß-sf-°q-Sn Dƒ-s°m-
≈m-t\m, I-W-°n-se-Sp-°m-t\m {i-an-
°p-tºmƒ, A-s√-¶n¬ \n-e-hn-ep-≈

km-º-Øn-I {I-a-Øn-te-°v A-h-sb-°q-Sn
]-cn-K-Wn-®p-sIm-≠p-≈ H-cp aq-ey-\n¿-Æ-bw
km-[y-am-°p-tºm-gm-Wv \n-e-hn-ep-≈ hn-I-
k-\w F-{X-am-{Xw "sN-e-th-dn-b-Xm-sW-∂v'
\mw a-\-kn-em-°p-∂-Xv. h¿-Ø-am-\ hn-I-k-
\ ]-cn-t{]-£y-ß-fn¬ \n-∂p-cp-hm-Ip-∂
_m-ly-L-S-I-ß-ƒ-°m-bn hn-e-\¬-tI-≠n-h-
cp-∂-Xv `m-hn X-e-ap-d-bm-bn-cn-°pw F-∂-
Xn¬ X¿-°-sam-∂p-an-√.

B-tKm-f km-º-Øn-I cw-Kw C-∂v A-`n-
ap-Jo-I-cn-°p-∂ {]-Xn-k-‘n-Iƒ  \n-c-¥-c-h-
f¿-®-sb A-Sn-ÿm-\-s∏-Sp-Øn-bp-≈ ap-X-
em-fn-Ø km-º-Øn-I/D-Xv-]m-Z-\/D-]-t`m-K
{I-aw t\-cn-Sp-∂ {]-Xn-k-‘n-bm-sW-∂pw A-
h-bv-°p-≈ a-dp-]-Sn Xm¬-°m-en-I-am-b ]-cn-
lm-c \n¿-t±-i-ß-f-s√-∂pw sF-.Fw-.F-^v
t]m-ep-≈ A-¥m-cm-jv-{S [-\ C-S-]m-Sp
ÿm-]-\-ßƒ ap-t∂m-´p-sh-°p-∂ kq-{X-hn-
Zy-Iƒ-sIm-≠v C-h-sb a-dn-I-S-°m≥ km-[y-
a-s√-∂p-ap-≈ Xn-cn-®-dn-hm-Wv {]-Xn-k-‘n ]-
cn-l-cn-°m-\p-≈ B-Zy-]-Sn. hm-]n-f¿-∂p
\n¬-°p-∂ k-º-Zv-hy-h-ÿ-bn-te-°v \n-c-¥-
c-am-bn X-≈n-hn-Sm≥ am-{X-ap-≈ {]-Ir-Xn-hn-`-
h-ßƒ tem-I-Øn-√. ÿm-bn-bm-b-Xpw \o-
Xn-bp-‡-hp-am-b hn-`-hhn-\n-tbm-Kw F-∂-Xv
\-Ωp-sS Xn-c-s™-Sp-∏p-t]m-epw A-√m-Xm-bn
am-dn-s°m-≠n-cn-°p-∂ A-h-ÿ-bm-Wv \-Ωp-
sS ap-∂n-ep-≈-Xv. ]p-Xn-b km-º-Øn-I ]-cn-
jv-I-c-W-ß-sf-bpw {]-Xn-k-‘n-I-sf-bpw C-
Ø-c-sam-cp ]-›m-Ø-e-Øn¬ th-Ww t\m-
°n-°m-Wp-hm≥.
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[ _m-ly-L-S-I-ß-ƒ-°m-bn hn-e-\¬-tI-≠n-h-cp-∂-Xv `m-hn X-e-ap-d-bm-bn-cn-°pw F-∂-Xn¬ X¿-°-sam-∂p-an-√ [
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cmPyw 2012 2022 h¿≤-\hv
%

Ata-cn° 543 1101 103
ssN\ 154 483 214
P¿Ω\n 149 300 101
bp.sI 149 276 85

C¥y 122 225 84
{_ko¬ 53 136 157
djy 102 126 24
tlmt¶mwKv 70 97 39
Ct¥m-t\-jy 31 90 190
kzn‰vk¿em‚ v 63 75 19

kº-Øns‚ tI{µo-I-cWw h¿≤n-°p∂p
iX-tImSn kº-∂-cpsS ]´n-I-bn¬ C¥y-bpsS ÿm\w,
ASpØ ]Øv h¿j-Øn-\p-≈nse h¿≤-\hv (Xn-c-s™-
SpØ cmjv{S-ß-fn¬)

Source: Knight Frank


